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2018 2019 2020 2021
56,794 68,486 49,310 61,662
6,151 10,384 4,259 9,459
3,942 6,192 2,001 4,917
5,158 4,297 460 8,405
31,591 33,244 32,480 38,229
66,761 69,692 61,860 79,278
595.14 641.69 628.14 751.14
70.62 117.98 38.60 95.21
68.01 115.22 37.75 93.08
47.3 47.7 52.5 48.2
12.50 19.10 6.10 13.90
18.95 7.22 19.54 17.47
6,278 1,643 7,994 6,784
633 1,362 3,246 1,432
478 355 4,261 2,781
10,466 11,112 10,921 17,207
2,445 2,326 2,223 2,586
(88) (€DH) (95) 92)
116 IFRS
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2017 2018 2019

41,050 57,576 67,447

2,848 6,510 10,154

2,630 4,171 6,033

3,516 5,813 5,768

31,462 37,516 40,065

50,127 62,362 64,217

510.43 585.58 632.63

41.91 74.71 114.94

40.93 71.97 112.26

61.1 49.8 51.0

8.44 13.52 18.90

17.66 17.91 7.41

5,550 6,832 2,428

920 615 1,286

6,353 1,002 539

4,561 10,181 10,778

1,959 2,419 2,298

(95) (88) 94

28
115

116 193
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28,601 33,821 38,557 25,937 20,367
706 1,767 3,491 1,367 1,568
1,253 3,072 3,125 803 3,810
12,345 12,345 12,345 12,345 12,345
) ) (64,919) (55,000) (55,000) (55,000) (55,000)
24,708 21,129 20,066 19,424 20,104
33,331 36,302 35,787 31,755 35,275
400.56 385.68 377.75 364.21 382.78
16.00 18.00 21.00 24.00 26.00
(8.00) (9.00) (9.00) (12.00) (12.00)
19.96 55.03 59.54 15.50 73.78
19.50 53.44 58.15 15.16 72.13
72.1 56.4 54.7 59.3 55.2
5.03 13.81 15.61 4.18 19.89
37.07 24.32 14.31 48.66 22.54
80.1 32.7 35.3 154.9 35.2
439 368 449 451 496
(83) 70 (81) (80) (76)
184.8 335.5 221.8 203.7 432.3
TOPIX (112.3) (127.4) (118.1) (104.1) (145.0)
783 1,834 1,486 1,226 1,899
385 730 562 620 670

28 30 16 116

115
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1938
1941
1945
1948
1949
1961
1968
1970
1970
1974
1975
1982
1988
1991
1991
1997
2001
2002
2003
2004
2004

2005
2005
2006

2007
2009
2010
2010
2011
2011

2012
2013

2013
2013
2015
2017
2018
2020

12

10

11

10

11

12

10

11

10

11

11

10

200

WMT

WMT

REM SALES LLC

TSUGAMI GmbH

TSUGAMI KOREA CO.,LTD.

TSUGAMI PRECISION ENGINEERING INDIA PRIVATE LIMITED
TSUGAMI TECH SOLUTIONS INDIA PRIVATE LIMITED

Tsugami Universal Pte.Ltd.

TSUGAMI GmbH TSUGAMI EUROPE GmbH
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35 100
) (100)
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1,000
TSUGAMI KOREA
CO.,LTD. 100
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8,958
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26,395

43,826

8/140



EDINETOOOO

000000 O(E01480)
OooooOodd
@
2021 31
500 (92)
1,792 ()
247 ()
23 ()
24 ()
2,586 (92)
1,792 300
@
2021 31
496 76 43.6 19.1 5,766
4 24
(©))

265

9/140



EDINETOOOO
OO00O000(E01480)
oooooog

@

@

¢

2021 1

2021 4
2021 5 10

10/140



€Y)

&)

®

©)

®

©

Q)

©))

®

11/140

EDINETOOOO
OO00O000(E01480)
oooooog



@

50.6
163.9
74.3

72.8

2,431

4,917

6,129

10.0

28

2,140

( 25.0
( 145.7 )
37.4
90.1
20,377
49,184
1,797

1,593
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6,285

2,160

5,317
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55,532 40.5
22.6 273
60.9 8,585
28.8 39
36.3 89
42.0 48
17,417 79,278
8,169
1,816
9,654 32,441
712 1,021
7,762 46,836
1,521
2,014
4.3 48.2%
6,285 17,207
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1,505 7,046
2,273 1,390
1,432 3,246
3,888 2,311
2,781 4,261
1,497 1,242
2020
2021 31
17,699 75.9
25,886 138.9
1,870 79.9
45,457 102.6
2020
2021 31
14,798 70.8
43,172 188.6
1,797 72.2
1,558 63.7
334 57.2
61,662 125.0
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25.0 61,662
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90.1
42,393 8,323 3,357 1,459 55,532
61,662
68.8 13.5 5.4 2.4 90.1
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2.
(€))
@
(©)
3.
109.5 9,533
145.7 4,917
(€))
b.
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248
( ) 1,925
TSUGAMI PRECISION ENGINEERING INDIA PVT.LTD 281
TSUGAMI KOREA CO.,LTD. 1
@ 2021 31
( )
246 496
1,695 196 152 237 2,528
(69,650) (76)
(@) 2021 31
( )
2,506 1,656 96 540 4,799 1,710
C ) ) ’ ’ ’ )
82
277 103 14 49 444
) )
2,814 129 25 169 3,138
) )
TSUGAMI PRECISION
ENGINEERING INDIA 290 127 34 265 717 241
PRIVATE LIMITED ( )
( )| ( )
4,100 3,763 2018 5 2021 12
TSUGAMI PRECISION
ENCINEERING INDIA 2,434 718 2019 1 2021 10
PRIVATE LIMITED
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7
35 22
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1 1
2005 2006 21
2025 30 2026 20
1 609
1 305
2007 22 2008 20
4 7
4 4
29 20
29,000 20,000
1 1
2007 10 2008
2027 2028
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257 140
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5
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2016
74,919,379 12,345 5,884
2016 10
10,000,000 64,919,379 12,345
2017 10 20
9,919,379 55,000,000 12,345
448
2021 31
100
40 80 136 160 14 8,155 8,585
170,210 9,445 36,776 185,377 199 147,237 549,244 75,600
31.0 1.7 6.7 33.8 0.0 26.8 100.0
4,105,615 41,056 15
120

26/140



EDINETOOOO

000000 0(E01480)
OOooOoOoOoo
2021 31
2-11-3 3,907 7.67
THE BANK OF NEW YORK MELLON 140051
240 GREENWICH STREET,NEW 5 570 5 06
YORK,NY 10286,U.S.A. . -
7 2,184 4.29
1071 1 . -
1-13-1 2,100 4.12
THE BANK OF NEW YORK 133652 RUE MONTOYERSTRAAT 46,1000 | 897 3.7
BRUSSELS, BELGIUM . -
1-8-12 1,894 3.72
JP MORGAN CHASE BANK 385632 25 BANK STREET,CANARY WHARF, L 75 3 68
LONDON,E14 5JP.UNITED KINGDOM . :
1-1-2 1,516 2.97
1-1-1 1,063 2.08
2 4
1 717 1.40
19,735 38.77
2021
2020 12
2020 11 30
2021 31
1
EHL 3AN 4,219,600 7.67
(Baillie Gifford & Co)
1
(Baillie EH1 3AN 502,900 0.91
Gifford Overseas Limited)
UFJ 2021
2020 12 28
2021 31
UFJ 7 1 530,257 0.96
UFJ 4 5 1,320,000 2.40
UFJ 12 1 662,600 1.20
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17 1
1,930,700 3.51
26
One 2021 22
2021 15
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One 8 2 3,211,800 5.84
One
Mizuho House, 30 Old Bailey,
(Asset Management One 210,000 0.38
; London, EC4M 7AU, UK
International Ltd.)
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5020 57 a0 11 11 1,000,000 1,000,000, 000
1,000,000 1,000,000, 000
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2020 11 12
5020 11 12 2021 " 1,000,000 1,550,000, 000
944,800 1,495,033,300
55,200 54,966,700
() 5.5 3.5
() 5.5 3.5
2021 20
5091 50 2021 10 21 1,000,000 1,850,000, 000
1,000,000 1,850,000, 000
() 100.0 100.0
899,300 1,446,737,900
() 10.1 21.8
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2016 10

2016 10
2017

2018
2020

¢ )3

36/140



EDINETOOOO
OO00O000(E01480)
oooooog

1974
2013
2014
1956 2017 ( )5 5

2018
2021

1978
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2020
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2007
2008
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2011
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2014 )

2016
2020

1986
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2010

1959 16 2011 ( )4
2013 11

2018

1998

2005

2010

1969 26 ( )4
2011
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2020 17
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8 12,258 20,428
30 30
10 18,343 20,774
11 1,397 1,582
42,952 60,023
12 9,648 11,808
17 1,222 1,302
13 1,289 1,116
18 82 91
9 6,236 4,420
15 209 253
11 218 261
18,908 19,254
61,860 79,278
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14 9,480 14,797
16 8,867 9,579
16,17 175 210
310 1,332
19 402 384
24 1,021 3,161
20,21 609 737
20,866 30,204
16,17 140 123
18 915 893
15 635 887
20,21 229 333
1,920 2,237
22,787 32,441
22 12,345 12,345
22 3,306 3,332
22 2,994 4,371
22 1,038 2,560
22 18,784 24,362
32,480 38,229
33 6,593 8,607
39,073 46,836
61,860 79,278
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25 8,369 8,297
26 308 670
26 345 44
4,549 9,533
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27 601 413
4,259 9,459

15 1,511 2,822
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2,001 4,917

745 1,718

2,747 6,636

29 38.60 95.21
29 37.75 93.08
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2019 12,345 3,214 2,943 169 2,745
1,366 170
1,366 170
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22 34 72
23
31 129
0
3 0
92 51 0 0
2020 31 12,345 3,306 2,994 1,535 2,574
2019 2,576 18,052 33,244 6,827 40,072
2,001 2,001 745 2,747
3 1,540 1,540 508 2,049
3 1,540 2,001 460 236 697
22 123 123
22 21 16 16
23 1,244 1,244 463 1,707
31 129 129
3 3 3
0 3 7 11
3 2 1,269 1,225 471 1,696
2020 31 1,038 18,784 32,480 6,593 39,073
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2,016 1,459
2,016 1,459
22 1,495
22 57 119
23
31 88
1,952
5 1
25 1,376 1 1,952
2021 31 12,345 3,332 4,371 478 2,081
2020 1,038 18,784 32,480 6,593 39,073
4,917 4,917 1,718 6,636
11 3,487 3,487 779 4,266
11 3,487 4,917 8,405 2,497 10,902
22 1,495 1,495
22 61 0 0
23 1,242 1,242 454 1,697
31 88 88
11 1,963 1,963
1 7 28 35
11 1,965 659 2,656 483 3,140
2021 31 2,560 24,362 38,229 8,607 46,836
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5,415 7,689 34 56 139 13,335 13,335
26,315 30,577 2,526 2,502 724 62,646 13,335 49,310
552 3,253 155 327 28 4,317 269 4,586
36
4,549
290
4,259
386 758 41 69 0 1,256 14 1,242
22,932 29,234 3,725 1,611 744 58,249 3,611 61,860
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